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It's been said charity begins at home. 

And at my house, charity is all about Sick Kids Hospital. How else do you say thank you to the miracle workers who saved my daughter Skye's life? 

Tears of joy streamed down our faces last month as Skye was given yet another clean bill of health, meaning her chances of surviving a long ordeal with Hodgkins lymphoma cancer, including a stem-cell transplant, are getting better and better. 

Still, nothing takes away the pain of watching other children pass away -- and families, who we've become close to, suffering so much. Cancer is never fair. But to hear a child say, "Mommy, I don't want to die." Okay, now I'm crying. 

Skye decided to fight back with a Reach for the Skye trust fund at Sick Kids that's raising money for child cancer research. To all who've generously helped us raise money, a big thank you from the bottom of our hearts. 

Which leads to this: While Toronto's Hospital for Sick Children may be my family's charity of choice -- many out there have other preferred charities. 

Like Daniel Carley of St. Catharines, who this week became the instant winner of $5 million after buying a few Ontario's Big Game Tickets. 

Carley, 24, owns Carley's Bar in St. Catharines, and will be using some of his winnings to invest in his business, plus buy a house and take a trip to England. But he's also going to donate money to his favourite charities, like meningitis and muscular sclerosis. Here's what Carley should know: 

Just last week Sick Kids Hospital became the first hospital foundation in Canada to introduce donor-advised funds, called SickKids Charitable Giving Fund. 

What this is is an independent, federally incorporated public foundation, registered with Canada Revenue Agency (CRA) and managed by Sick Kids Foundation. 

Or put another way: It's like setting up your own private family foundation without the accounting or tax headaches, that allows investments to grow tax-free, with donations made to Sick Kids and other registered charities of your choice. 

And for Canada's boomer generation, who'll be inheriting $1.6 trillion this decade and next, it's a great way to get the whole family involved in giving back to the community. 

"We believe that donor advised funds are the right vehicle for people who are beginning to think strategically about their giving," said Michael O'Mahoney, president of Sick Kids Foundation, who points out donor funds have a 90-year history in the U.S. 

The beauty of SickKids is the foundation's impeccable track record with investing, with its endowment funds ranking in the top 4%, with $468 million under management as of December 2005. 

According to tax expert Tim Cesnick, author of Winning the Tax Game, there are a number of benefits to donor-advised funds, like: 

- Immediate tax savings, with any donation to the public foundation getting a donation receipt. 

- Tax-free growth of the investments inside the foundation, allowing you to create more assets to give to charity. 

- Being able to donate now, enjoy tax savings, then decide what charity will benefit later. 

- Creating a legacy of giving with your children taking over the role of advisers to the fund, when you're gone. 

"Not only does this give the children a role, but it can minimize taxes in death," says Bev Moir, senior ScotiaMcLeod investment executive. 

And you don't need millions to start. The minimum gift level is $50,000 that can be paid over five years, meaning an initial instalment of $10,000. 

Go online to sickkidsfoundation.com or call 416-813-2931. 
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